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Subject       :   The Revenue Department urges companies and juristic partnerships to file in     

the half-year corporate tax return with the correct net profit estimation 
........................................................................................................................................................................................  

Companies and juristic partnerships are required by law to file in the half-year       
corporate tax return within 2 months after the end of the half-year, i.e. by August 31st               
for tax-paying entities with a December 31st year-end date. The entities shall estimate              
the amount of net profit (loss) for the entire year and pay their half-year tax (if any)                
by filing in form P.N.D. 51 unless they are listed companies, commercial banks or other      
financial institutions which must pay the half-year tax based on their actual net profit. 

 Dr.Satit Rungkasiri, Director-General of the Revenue Department, stated that        
“The Revenue Department realizes that many of our clients were affected by the flooding       
last year and that they are yet not fully recovered in the first 2 quarters. However, the companies 
have a tendency to achieve pre-flood production level in the second half of the year. Therefore, 
they shall prepare the estimation of the entire year net profit (loss) by taking into account       
the business performance of the second half of the year. If the half-year tax payment is       
under-paid, i.e. the half-year tax payment is more than 25% lower than the actual year-end     
net profit without good cause; the companies will be subject to a surcharge. 

 Dr.Satit Rungkasiri, Director-General of the Revenue Department, also stated that 
“Companies which opt to file electronically are automatically granted a deadline extension       
of 8 days. Additionally, the companies may also choose to use credit cards issued by           
Krung Thai Bank, Siam Commercial Bank or Kasikorn Bank to pay tax. By filing online and       
paying via credit card, the companies can defer its tax payment to the maximum of 2 months 
which directly benefits the cash flow of the companies.” 
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